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    2021 2020 
   Note £ £ 
 
CASH FLOWS FROM OPERATING ACTIVITIES      
 
Net cash from operating activities 

 
 23  

 
 (2,664,184)  
   

 3,327,162  
   

 
CASH FLOWS FROM INVESTING ACTIVITIES     
 
Dividends, interests and rents from investments    -  52 
 
Purchase of intangible assets    -  (8,000) 
 
Purchase of tangible fixed assets    (134,005)  (233,256)  

 
NET CASH USED IN INVESTING ACTIVITIES 

 
   

 

   

  (134,005) 
   

   

 (241,204) 
   

 
CHANGE IN CASH AND CASH EQUIVALENTS IN THE YEAR    (2,798,189) 

 
 3,085,958  

 
Cash and cash equivalents at the beginning of the year    9,273,801  6,187,843  

 
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR  24  

   

 6,475,612  

   

 9,273,801  
 
The notes on pages 29 to 60 form part of these financial statements 
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1. 
 

 
GENERAL INFORMATION 
 
WCMC is a company limited by guarantee, incorporated in England and Wales and a registered charity. 
The members of the company are the Trustees named on page 1. In the event of the Charity being wound 
up, the liability in respect of the guarantee is limited to £1 per member of the company. 
 
The Charity's functional and presentational currency is GBP. 

 
 
2. ACCOUNTING POLICIES 
 

   
2.1 
 

BASIS OF PREPARATION OF FINANCIAL STATEMENTS 
 
The financial statements have been prepared in accordance with the Charities SORP (FRS 
102) - Accounting and Reporting by Charities: Statement of Recommended Practice applicable to 
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in 
the UK and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting 
Standard applicable in the UK and Republic of Ireland (FRS 102) and the Companies Act 2006. 

 
WCMC meets the definition of a public benefit entity under FRS 102. Assets and liabilities are initially 
recognised at historical cost or transaction value unless otherwise stated in the relevant accounting 
policy. 

 
The Consolidated Statement of Financial Activities (SOFA) and Consolidated Balance Sheet 
consolidate the financial statements of the Charity and its subsidiary undertakings. The results of the 
subsidiaries are consolidated on a line-by-line basis. 

 
The Charity has taken advantage of the exemption allowed under section 408 of the Companies Act 
2006 and has not presented its own Statement of Financial Activities in these financial statements. 
 
The Statement of Financial Activities for the year for the charity showed a surplus of £6,551. 

 

   
2.2 
 

GOING CONCERN 
 
The trustees have assessed whether the use of the going concern basis is appropriate and have 
considered possible events or conditions that might cast significant doubt on the ability of the group 
to continue as a going concern. The trustees have made this assessment for a period of at least one 
year from the date of approval of the financial statements. 
 
In particular the trustees have considered the group's forecasts and projections and have taken 
account of pressures on fundraising income and the impact of COVID-19. Trustees have also 
reviewed its position with regard to foreign exchange risk, especially the USD and also the impact of 
rising inflation on its ability to operate as a going concern. After making enquiries the trustees have 
concluded that there is a reasonable expectation that the group has adequate resources to continue 
in operational existence for the foreseeable future. The group therefore continues to adopt the going 
concern basis in preparing its financial statements. 

 

   
2.3 
 

FUND ACCOUNTING 
 
General funds are unrestricted funds which are available for use at the discretion of the Trustees in 
furtherance of the general objectives of the Group and which have not been designated for other 
purposes. 
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Designated funds comprise unrestricted funds that have been set aside by the Trustees for particular 
purposes. The aim and use of each designated fund is set out in the notes to the financial statements. 

 
Restricted funds are funds which are to be used in accordance with specific restrictions imposed by 
donors or which have been raised by the Group for particular purposes. The costs of raising and 
administering such funds are charged against the specific fund. The aim and use of each restricted 
fund is set out in the notes to the financial statements. 

 

   
2.4 
 

INCOME 
 
All income is recognised once the Charity has entitlement to the income, it is probable that the income 
will be received and the amount of income receivable can be measured reliably. 
 
Donations income is recognised once the Charity has entitlement to the income, it is probable that 
the income will be received and the amount of income can be measured reliably. Entitlement is 
considered to have arisen immediately upon receipt of the donation. 
 
Income from charitable activities is earned from contributions made by clients, including UNEP, for 
work on specific projects. Income is recognised when the Charity has entitlement to the funds, any 
performance conditions attached have been met, it is probable that the income will be received and 
the amount can be reliably measured and is not deferred. 
 
Rents receivable under leases for properties are recognised on a straight line basis over the term of 
the lease. 
 
All income is recognised exclusive of VAT. 

 
The recognition of income from legacies is dependent on establishing entitlement, the probability of 
receipt and the ability to estimate with sufficient accuracy the amount receivable. Evidence of 
entitlement to a legacy exists when the Charity has sufficient evidence that a gift has been left to them 
(through knowledge of the existence of a valid will and the death of the benefactor) and the executor 
is satisfied that the property in question will not be required to satisfy claims in the estate. Receipt of 
a legacy must be recognised when it is probable that it will be received and the fair value of the 
amount receivable, which will generally be the expected cash amount to be distributed to the Charity, 
can be reliably measured.  

 

   
2.5 
 

EXPENDITURE 
 
Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit 
to a third party, it is probable that a transfer of economic benefits will be required in settlement and 
the amount of the obligation can be measured reliably. 

 
Expenditure on charitable activities is incurred on directly undertaking the activities which further the 
Group's objectives, as well as any associated support costs. 

 
All expenditure is inclusive of irrecoverable VAT. 
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2.6 
 

INTEREST RECEIVABLE 
 
Interest on funds held on deposit is included when receivable and the amount can be measured 
reliably by the Group; this is normally upon notification of the interest paid or payable by the institution 
with whom the funds are deposited. 

 

   
2.7 
 

FOREIGN CURRENCIES 
 
Amounts included in the financial statements of each of the Group's entities are measured using the 
currency of the primary economic environment in which the entity operates (the functional currency). 
The Charity's functional currency and presentational currency is GBP. 
 
Within the charity, monetary assets and liabilities denominated in foreign currencies are translated 
into sterling at rates of exchange ruling at the reporting date. 

 
Transactions in foreign currencies are translated into sterling at the rate ruling on the date of the 
transaction. 

 
Exchange gains and losses are recognised in the Consolidated Statement of Financial Activities. 
 
The results and financial position for all Group entities that have a functional currency other than 
sterling are translated as follows: 
 
•  income and expenses are translated at average exchange rates; 
•  assets and liabilities are translated at the closing exchange rate at the Consolidated Balance 
  Sheet date; and 
•  any resulting exchange differences are recognised as other comprehensive income. 

 

   
2.8 
 

TAXATION 
 
The Charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 
and therefore it meets the definition of a charitable company for UK corporation tax purposes. 
Accordingly, the Charity is potentially exempt from taxation in respect of income or capital gains 
received within categories covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 
256 of the Taxation of Chargeable Gains Act 1992, to the extent that such income or gains are applied 
exclusively to charitable purposes. 
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2.9 
 

INTANGIBLE ASSETS AND AMORTISATION 
 
Intangible assets costing £1,000 or more are capitalised and recognised when future economic 
benefits are probable and the cost or value of the asset can be measured reliably.  

 
Intangible assets are initially recognised at cost. After recognition, under the cost model, intangible 
assets are measured at cost less any accumulated amortisation and any accumulated impairment 
losses. 

 
Amortisation is provided on intangible assets at rates calculated to write off the cost of each asset on 
a straight-line basis over its expected useful life. 

 
 The estimated useful lives are as follows: 

 
 
    Software - 3 years 
 

  
2.10 
 

TANGIBLE FIXED ASSETS AND DEPRECIATION 
 
Tangible fixed assets costing £1,000 or more are capitalised and recognised when future economic 
benefits are probable and the cost or value of the asset can be measured reliably.  

 
Tangible fixed assets are initially recognised at cost. After recognition, under the cost model, tangible 
fixed assets are measured at cost less accumulated depreciation and any accumulated impairment 
losses. All costs incurred to bring a tangible fixed asset into its intended working condition should be 
included in the measurement of cost. 

 
Depreciation is charged so as to allocate the cost of tangible fixed assets less their residual value 
over their estimated useful lives, using the straight-line method. 

 
The estimated useful lives are as follows: 

 
    Long-term leasehold property - 50 years 
    Fixtures, fittings and equipment - 5 years 
    Computer equipment - 3 years 
 

   
2.11 
 

SOCIAL INVESTMENTS 
 

Programme related investments are held on the balance sheet at cost less impairment. The investments 
are held to fund the organisations in order to directly further the charitable aims of the charity. At the end 
of each year, the Trustees assess the carrying value of the investments for evidence of impairment. 
 

   
2.12 
 

DEBTORS 
 
Trade and other debtors are recognised at the settlement amount after any trade discount offered. 
Prepayments are valued at the amount prepaid net of any trade discounts due. 

 

   
2.13 
 

CASH AT BANK AND IN HAND 
 
Cash at bank and in hand includes cash and short-term highly liquid investments with a short maturity 
of three months or less from the date of acquisition or opening of the deposit or similar account. 
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2.14 
 

LIABILITIES AND PROVISIONS 
 
Liabilities are recognised when there is an obligation at the Balance Sheet date as a result of a past 
event, it is probable that a transfer of economic benefit will be required in settlement, and the amount 
of the settlement can be estimated reliably. 

 
Liabilities are recognised at the amount that the Charity anticipates it will pay to settle the debt or the 
amount it has received as advanced payments for the goods or services it must provide. 

 
Provisions are measured at the best estimate of the amounts required to settle the obligation. Where 
the effect of the time value of money is material, the provision is based on the present value of those 
amounts, discounted at the pre-tax discount rate that reflects the risks specific to the liability. The 
unwinding of the discount is recognised in the Consolidated Statement of Financial Activities as a 
finance cost. 

 

   
2.15 
 

FINANCIAL INSTRUMENTS 
 
The Charity only has financial assets and financial liabilities of a kind that qualify as basic financial 
instruments, except for foreign exchange forward contracts as set out below. Basic financial 
instruments are initially recognised at transaction value and subsequently measured at their 
settlement value with the exception of bank loans which are subsequently measured at amortised 
cost using the effective interest method. 
 
Derivatives 
 
Foreign exchange forward contracts are used to manage exchange risk associated with project 
income received in foreign currencies, primarily Euro and US Dollar, where associated expenditure 
is in Sterling. Derivatives are initially recognised at fair value on the date a derivative contract is 
entered into and are subsequently remeasured to fair value at each reporting date.  
 
Changes in the fair value of derivatives are recognised in the Statement of Financial Activities. The 
Group does not currently apply hedge accounting for foreign exchange derivatives. 

 

   
2.16 
 

OPERATING LEASES 
 
Rentals paid under operating leases are charged to the Consolidated Statement of Financial Activities 
on a straight line basis over the lease term. 

 

   
2.17 
 

PENSIONS 
 
The Group operates a defined contribution pension scheme and the pension charge represents the 
amounts payable by the Group to the fund in respect of the year. 
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3. 
 

CRITICAL ACCOUNTING ESTIMATES AND AREAS OF JUDGMENT 
 
The Charity makes estimates and assumptions concerning the future. The resulting accounting estimates 
and assumptions will, by definition, seldom equal the related actual results. The estimates and 
assumptions that have a significant risk of causing a material adjustment to the carrying amounts of assets 
and liabilities within the next financial year are discussed below. 
 
Estimates and judgments are continually evaluated and are based on historical experience and other 
factors, including expectations of future events that are believed to be reasonable under the 
circumstances. 

 
Critical accounting estimates and assumptions: 

 
Revenue Recognition - Projects 
 
Given the project nature of the Charity's revenue, there are estimates involved regarding the recognition 
and stage of completion of contracts which differs from the timing of invoicing. This includes an assessment 
of the performance against budget, identification of potential losses on contracts and the timing of contract 
completion. The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to 
accounting estimates are recognised in the period in which the estimate is revised where the revision 
affects only that period, or in the period of the revision and future periods where the revision affects both 
current and future periods. 

 
 
4. 
 

INCOME FROM DONATIONS 
 

     

  

Unrestricted 
funds 
2021 

Total 
funds 
2021 

Total 
funds 

as restated 
2020 

          £         £         £ 
      

 

Donations 
 

3,498         3,498  139,042  
 

 TOTAL 2021 3,498  3,498 
 
 139,042  

 

 
Total 2020 

   

 139,042  

   

 139,042   
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5. 
 

INCOME FROM CHARITABLE ACTIVITIES 
 

      

  

Unrestricted 
funds 
2021 

Restricted 
funds 
2021 

Total 
funds 
2021 

Total 
funds as 
restated  

2020 
          £         £         £         £ 

      

 

Project income 
 

 8,477,478  
 

 7,915,326  
 

 16,392,804 
 

 14,691,526  
  

 

TOTAL 2020   
 
 9,278,257  

 
 5,413,269  

 
 14,691,526 

  

 
 
6. 
 

INCOME FROM OTHER TRADING ACTIVITIES 
 

 

Income from non-charitable trading activities 
 

     

  

Unrestricted 
funds 
2021 

Total 
funds 
2021 

Total 
2020 

          £         £         £ 

     

 

Rent 
 

 25,175  
 

 25,175  
 

 55,944  
  

 

 
TOTAL 2020   

  

 55,944  

   

 55,944   

 
 
7. 
 

INVESTMENT INCOME 
 

     

  

Restricted 
funds 
2021 

Total 
funds 
2021 

Total 
funds as 
restated 

2020 
          £         £         £ 

     

 

Bank interest 
 

 -  
 

 -  
 

 52  
  

 

 
 

   

 -  

   

 -  

   

 52  

 

 
TOTAL 2020   

   

 52  

   

 52  
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8. 
 

ANALYSIS OF EXPENDITURE ON CHARITABLE ACTIVITIES 
 

 
Summary by fund type 
 

      

  

Unrestricted 
funds 
2021 

Restricted 
funds 
2021 

Total 
funds 
2021 

Total 
funds as 
restated 

2020 
          £         £         £         £ 

      

 

Support of conservation and biodiversity 
initiatives 
                               TOTAL 2021 

 10,453,965 
 

 10,453,965  

 5,823,434  

  5,823,434  

 16,277,399 

 16,277,399 

 14,766,768.  
  
 

 

 
TOTAL 2020   

   

 9,327,442 

   

 5,439,326  

   

 14,766,768  

 
 
9. 
 

ANALYSIS OF EXPENDITURE BY ACTIVITIES 
 

      

  

Activities 
undertaken 

directly 
2021 

Support 
costs 
2021 

Total 
funds 
2021 

Total 
funds as 
restated 

2020 
          £         £         £         £ 

      

 

Support of conservation and biodiversity 
initiatives 
 

 13,671,753  
 

 2,605,646  
 

 16,277,399 
 

 14,766,768  
  

 TOTAL 2021 13,671,753 2,605,646 16,277,399 
      

 TOTAL 2020  12,204,359  2,562,409  14,766,768   
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Analysis of direct costs 
 

     

  

Support of 
conservation 

and 
biodiversity 

initiatives 
2021 

Total 
funds 
2021 

Total 
2020 as 
restated 

          £         £         £ 

     

 Staff costs 6,436,941 6,436,941  5,387,349 
 Collaborators & consultants 7,089,128 7,089,128 6,727,051  
 Travel and subsistence 58,532 58,532 168,793  
 Conferences and meetings 4,733 4,733 7,576  
 Foreign currency (gain)/loss 82,419 82,419 (86,410)  

 

 
 

   

 13,671,753  

   

 13,671,753  

   

 12,204,359  

 

 
TOTAL 2020   

   

 12,204,359  

   

 12,204,359   
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Analysis of support costs 
 

     

  

Support of 
conservation 

and 
biodiversity 

initiatives 
2021 

Total 
funds 
2021 

Total 
2020 as 
restated 

          £         £         £ 

     

 Staff Costs 833,110 833,110 852,674 
 Staff Training & Welfare 135,880 135,880 133,155 
 Promotion 12,016 12,016 20,363  
 Printing, postage and stationery 103,443 103,443 83,700  
 Subscriptions 213,252 213,252 272,352  
 Premises costs 306,111 306,111 146,167  
 Insurance costs 109,424 109,424 69,617  
 Office equipment 469,451 469,451 458,910  
 Bank charges 14,387 14,387 12,558  
 Bad debts (50,000) (50,000) 50,000  
 Depreciation 191,022 191,022 217,913  
 Other 159,023 159,023 151,896  
 Governance costs (note 10) 108,527 108,527 93,104  

 

 
 

   

 2,605,646 

   

 2,605,646  

   

 2,562,409  

 

 
TOTAL 2020   

   

 2,562,409 

   

 2,562,409   
 
 
10. 
 

 
Analysis of governance costs 
 

     2021 2020 
     £ £ 
    

 

 
 
Legal and professional 76,488  69,878  

 Trustee expenses (47)  1,127  
 Audit fees 32,085  22,099  

  

   

 108,527  

   

 93,104 
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11. 
 

AUDITORS' REMUNERATION 
 

    2021 2020 
    £ £ 

 

 
Fees payable to the Charity's auditor for the audit of the Charity's annual 
accounts       29,112  12,500  

 

 
Fees payable to the Charity's auditor in respect of   

 all non-audit services not included above  3,000   3,500  
 TOTAL 2021 32,112 16,000 
 
Audit fees in the amounts of £1,378 were paid to the Beijing subsidiary’s auditor, and £3,182 in respect of the 
Europe subsidiary’s auditor. 
  
 
12. 
 
 

 
STAFF COSTS 
 
 

  Group Group Charity Charity 
  2021 2020 2021 2020 
  £ £ £ £ 
      

 

 
Wages and salaries 6,039,435  5,207,006  5,781,683  5,110,251  

 

 
Social security costs 594,477  500,138  566,663  482,183  

 

 
Pension costs 636,139  532,879  636,139  528,918  

  

   

 7,270,051 

   

 6,240,023  

   

 6,984,485  

   

 6,121,352  
 
 During the year the Charity incurred termination-related costs of £28,657 (2020 - £nil) arising from changes 

within support team roles. These costs were covered by unrestricted funds held within financial reserves. 
 

 

The average number of persons employed by the Charity during the year was as follows: 
 
 

  Group Group Charity Charity 
  2021 2020 2021 2020 
  No. No. No. No. 
      

 

 
Management and administration 20  16  17  13  

 

 
Research and operational staff 158  145  155  143  

  

   

 178  

   

 161  

   

 172  

   

 156  
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The number of employees whose employee benefits (excluding employer pension costs) exceeded 
£60,000 was: 
 
 

  Group Group 
  2021 2020 
  No. No. 
    

 

 
In the band £60,001 - £70,000 5  4  

 

 
In the band £70,001 - £80,000 2  2  

 

 
In the band £80,001 - £90,000 -  1  

 

 
In the band £90,001 - £100,000 1  -  

 

 
In the band £100,001-£110,000 -  - 

 

 
In the band £110,001 - £120,000 1 1 

 TOTAL 9 8 
 
 
 
 The key management personnel of the Charity comprise the Chief Executive Officer, the Head of 

Operations, the Head of Finance, the Head of External Affairs, and the Chief Scientist, whose employee 
benefits total £475,780 (2020 - £491,725).  
 
During the year, no trustees received any remuneration or other benefits (2020 - £NIL). No trustees 
(2020 - two trustees) received reimbursed travel expenses during the year (2020 - £1,127). 
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13. 
 

 
INTANGIBLE ASSETS 
 

 

GROUP AND CHARITY 
 
 
 Software 
 £ 
 
 
COST  
 
At 1 January 2021  158,090  
 
Additions  - 
 
 
At 31 December 2021 

 

   

 158,090  
 

 
 
AMORTISATION  
 
At 1 January 2021  145,061  
 
Charge for the year  7,682 
 
 
At 31 December 2021 

 

   

 152,743 
 

 
 
NET BOOK VALUE  
 
 
At 31 December 2021 

   

 5,347  
 
 
At 31 December 2020  13,029  
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14. 
 

 
TANGIBLE FIXED ASSETS 
 

 

GROUP 
 

     

  

Long-term 
leasehold 

property 

Fixtures, 
fittings and 
equipment 

Computer 
equipment Total 

  £ £ £ £ 

 

 
 
COST OR VALUATION     

 

 
At 1 January 2021  1,698,932   232,976  370,888  2,302,796  

 

 
Additions  -   54,898  79,107  134,005 

 

 
 
At 31 December 2021 

 

   

 1,698,932 
  

   

 287,874 
  

   

 449,995  
   

   

 2,436,801  
   

 

 
 
DEPRECIATION     

 

 
At 1 January 2021 933,264 80,767 217,699 1,231,730 

 

 
Charge for the year 33,979 40,207 109,169 183,355 

 

 
 
At 31 December 2021 

 

   

     967,243 
   

   

 120,974  
   

   

 326,868  
   

   

 1,415,085 
   

 

 
 
NET BOOK VALUE     

 

 
 
At 31 December 2021 

   

 731,689  

   

 166,900  

   

 123,127  

   

 1,021,717  

 

 
 
At 31 December 2020  765,668   152,209   153,189   1,071,066  
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CHARITY 
 
 

     

  

Long-term 
leasehold 

property 

Fixtures, 
fittings and 
equipment 

Computer 
equipment Total 

  £ £ £ £ 
 COST OR VALUATION     

 

 
At 1 January 2021  1,698,932  231,013 370,888 2,300,833 

 

 
Additions  -  54,898 75,488 130,386 

 

 
 
At 31 December 2021 

 

   

 1,698,932  
   

   

 285,911  
   

   

 446,376  
   

   

 2,431,219 
   

 

 
 
DEPRECIATION     

 

 
At 1 January 2021 933,264 80,616 217,699 1,231,579 

 

 
Charge for the year 33,979 40,207 108,141 182,327 

 

 
 
At 31 December 2021 

 

   

 967,243  
   

   

 120,823 
   

   

 325,840  
   

   

 1,413,906  
   

 

 
 
NET BOOK VALUE     

 

 
 
At 31 December 2021 

   

 731,689  

   

 165,088  

   

 120,536  

   

 1,017,313  

 

 
 
At 31 December 2020  765,668  150,397   153,189  1,069,254  

 
 All assets are held for charitable purposes. 
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15. 
 

SOCIAL INVESTMENTS 
 

  
  
  
 

 

CHARITY 
 

    

Programme 
related 

investments 
    £ 

 

 
COST  

 

 
At 1 January 2021  759,145 

  

   

 759,145 

 

 
IMPAIRMENT PROVISION  

 

 
Provision as at 1 January 2021  (116,217) 

  

   

 (116,217) 

 

 
NET BOOK VALUE  

 

 
At 31 December 2021  642,928 

 

 
At 31 December 2020  642,928  

 
 Social investments comprise subsidiary companies incorporated outside the UK to carry out WCMC's 

charitable activities overseas. 
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16. 
 
 

 
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
 
 

  Group Group Charity Charity 

  2021 
2020 as 
restated 2021 

2020 as 
restated 

  £ £ £ £ 
      

 

 
     

 

 
Trade debtors 2,630,037  1,365,187  2,617,429  1,365,187  

 

 
Accrued income 1,428,490  1,784,343  1,428,490  1,784,343  

 Amounts due from group undertakings - 
 

- 220,518 - 

 

 
Other debtors 245,208  183,701  201,545  175,160  

 

 
Prepayments 228,152  210,764  228,152  253,597  

 

 
Financial assets at fair value through profit and 
loss -  42,590  -  42,590  

  

   

 4,531,887  

   

 3,586,585  

   

 4,696,135  

   

 3,620,878  
 
 
17. 
 
 

 
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
 
 

  Group Group Charity Charity 

  2021 
2020 as 
restated 2021 

2020 as 
restated 

  £ £ £ £ 
      

 

 
Trade creditors 145,024  352,972  104,509  344,955  

 

 
Amounts due to group undertakings -  -  348,347  218,496  

 

 
Other taxation and social security 231,862  161,662  218,933  160,723  

 

 
Other creditors 93,907  95,762  93,909  79,077  

 

 
Accruals and deferred income 7,297,057  9,282,068  7,204,514  9,264,688  

 

 
Financial liabilities at fair value through profit 
and loss 81,751  11,135  81,751  11,135  

  

   

 7,849,602 

   

 9,903,599 

   

 8,051,964  

   

 10,079,074 
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Amounts owed to group undertakings includes a capital contribution due to WCMC Beijing. 
 
The total contribution due to WCMC Beijing during the 30-year term of the company is $1,000,000. At the 
year-end, $121,560 had been contributed, leaving a balance of $878,440 to be contributed.  
 
The maximum contribution payable each year is $250,000. Accordingly, the sterling equivalent (£184,695) 
is recognised as falling due within one year; the remainder (£464,279) is recognised as falling due after 
more than one year (see note 18) 
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17. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR (CONTINUED) 
 
 
  Group Group Charity Charity 

  2021 
2020 as 
restated 2021 

2020 as 
restated 

  £ £ £ £ 
      

 

 
Deferred income at 1 January 2021 8,119,450  5,849,305  8,112,166  5,849,305  

 

 
Resources deferred during the year 5,777,417  8,119,450  5,777,417  8,112,166  

 

 
Amounts released from previous periods (8,119,450)  (5,849,305)  (8,112,166)  (5,849,305)  

  

   

 5,777,417 

   

 8,119,450 

   

 5,777,417 

   

 8,112,166 
 
 Deferred income comprises project work invoiced in advance of the performance criteria being met. 

 
 
18. 
 
 

 
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR 
 
 

  Charity Charity 
  2021 2020 
  £ £ 
    

 

 
Amounts owed to group undertakings  464,279   459,953 
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19. 
 
 

 
FINANCIAL INSTRUMENTS 
 
 

  Group Group Charity Charity 
  2021 2020 2021 2020 
  £ £ £ £ 

 

 
FINANCIAL ASSETS     

 

 
Financial assets measured at fair value 
through income and expenditure  6,475,611   9,316,391   6,112,466   9,186,923  

 
  Group Group Charity Charity 
  2021 2020 2021 2020 
  £ £ £ £ 

 

 
FINANCIAL LIABILITIES     

 

 
Derivative financial instruments measured at 
fair value through income and expenditure held 
as part of a trading portfolio  (81,751)  (11,135)   (81,751)  (11,135)  

 
Financial assets measured at fair value through income and expenditure comprise cash held at bank and 
financial assets arising from foreign exchange derivatives. 

 
Derivative financial instruments measured at fair value through income and expenditure comprise financial 
liabilities arising from foreign exchange derivatives. 

 
 
20. 
 

 
PRIOR YEAR ADJUSTMENTS 
 
Accruals and prepayments 
 
It was identified that project accruals and prepayments relating to pass-through income had not been 
included in the prior year financial statements. The Statement of Financial Activities and Balance Sheet 
have been adjusted to reflect these costs and related pass-through income. As the costs related to 
pass-through income, the net impact on the Statement of Financial Activities is £nil. 
 
Gift in kind 
 
In 2020 a gift in kind of £888,069 was recognised in respect of licenses given to the charity at a reduced 
rate. Further investigation into the licenses this year identified that the company offers a reduced rate for 
charities, so WCMC are paying the fair value for the license and therefore this does not meet the 
definition of a gift in kind. Income and expenditure in the prior year have been reduced by £888,069 as a 
result. 
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Prior Year Project Expense Gifts   Restated 

    Accounts Adjustment  In-Kind  Value 
    £  £     £  £ 
 
Income from Donations 1,027,111 -   (888,069) 139,042 
Income from Charitable  14,198,292 493,234  -  14,691,526 
Activities 
Expenditure on   15,161,603 493,234  (888,069) 14,766,768 
Charitable Activities 
 
Prepayments  82,691  145,461  -  228,152 
Accruals   8,660,760 (1,320,957)  -  7,339,803 
 

 
21. 
 

STATEMENT OF FUNDS 
 

 
GROUP STATEMENT OF FUNDS - CURRENT YEAR 
 

  

Balance at 1 
January 

2021 
£ 

Income 
£ 

Expenditure 
£ 

Transfers 
in/out 

£ 

Balance at 
31 

December 
2021 

£ 

 

 
UNRESTRICTED FUNDS 
 

 Unrestricted general funds 2,226,184 8,506,151 (10,453,965) 59,622 337,992

 

Designated funds - Fixed Asset 
fund 1,082,283 - - (59,622) 1,022,661

 

 
 

   

 3,308,467  

   

 8,506,151 

   

(10,453,965) 

   

 -  

   

   1,360,653 
 

 

RESTRICTED FUNDS 
 
      

 WCMC Beijing 735,878 474,678 (368,892)         - 841,664
 WCMC Europe (3,462) 511,349 (479,607)         - 28,280
 Restricted projects - 6,929,299 (4,974,935)         - 1,954,364

 

 
 

   

 732,416  

   

 7,915,326  

   

 (5,823,434)  

   

 -  

   

 2,824,308 
 

 

 
TOTAL FUNDS  4,040,883   16,421,477   (16,277,399)   -   4,184,961 
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GROUP STATEMENT OF FUNDS - PRIOR YEAR 
 

  

Balance at 
1 January 

2020 
£ 

Income 
as restated 

£ 

Expenditure 
as restated 

£ 

Transfers 
in/out 

£ 

Balance at 
31 

December 
2020 as 
restated 

£ 

 

 
UNRESTRICTED FUNDS 
      

 
 Unrestricted general funds 2,101,862 9,473,295 (9,327,442) (21,531) 2,226,184

 

Designated funds - Fixed Asset 
fund 1,060,752            -           - 21,531     1,082,283 

 

 
 

   

 3,162,614  

   

 9,473,295 

   

 (9,327,442)  

   

 - 

   

 3,308,467  
 
 

 

RESTRICTED FUNDS 
 
      

 WCMC Beijing 758,473 101,298 (123,893)             -      735,878 
 WCMC Europe - 79,211 (82,673)             -       (3,462) 
 Restricted projects - 5,232,760 (5,232,760)             -             - 

 

 
 

  

    758,473 

   

 5,413,269 

   

 (5,439,326) 

   

 -  

   

 732,416  
 
 

 

 
TOTAL FUNDS  3,921,087  14,886,564  (14,766,768)  -   4,040,883  
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PARENT STATEMENT OF FUNDS - CURRENT YEAR 

 

 

Balance at 
1 January 

2021 Income Expenditure 
Transfers 

in/out 

Balance at 
31 

December 
2021 

 £ £ £ £ £ 

            

UNRESTRICTED 
FUNDS
            

            

Unrestricted 
general funds 2,869,112 9,328,718 (11,276,531) 59,623 980,921 

 
Designated 
funds - fixed asset 
fund   1,082,283   -   -   (59,623) 1,022,660           

    3,951,395   9,328,718   (11,276,531)      -    2,003,581 

            

RESTRICTED 
FUNDS
            

            

 
Restricted projects          -    6,929,299  (4,974,935)          -    1,954,364 

           -     6,929,299  (4,974,935)          -    1,954,364 

            

TOTAL  
FUNDS  3,951,395    16,258,017  (16,251,466)                     -      3,957,946     
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PARENT STATEMENT OF FUNDS - PRIOR YEAR 

 

 

Balance at 
1 January 

2020 as 
restated 

Income 
as restated 

Expenditure 
as restated 

Transfers 
in/out 

Gains/ 
(losses) 

Balance at 
31 

December 
2020 as 

restated 

 £ £ £ £ £ £ 

              

UNRESTRICTED 
FUNDS
              

              

Unrestricted 
general funds
   2,861,007    9,473,295    (9,327,442)   (21,531)  (116,217)   2,869,112  

Designated 
funds - fixed asset 
fund  1,060,752             -    -    21,531           -  1,082,283  

   3,921,759   9,473,295    (9,327,442)            -  (116,217)   3,951,395  

              

RESTRICTED 
FUNDS
              

              

Restricted projects           -  5,232,760   (5,232,760)           -          -           - 

            -  5,232,760   (5,232,760)           -          -           - 

              

 
TOTAL FUNDS  3,921,759   14,706,055   (14,560,202)            -  (116,217)   3,951,395  

 



 
    

WCMC 
 

(A Company Limited by Guarantee) 
  

 
  

  
NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 31 DECEMBER 2021 
 

53 
 

 
Designated Funds 
This fund represents the net book value of the fixed assets of the Charitable Company. The transfer 
represents the movements of fixed assets during the year. 
 
Restricted Funds 
Restricted funds related to the charity's subsidiaries which operate overseas and have narrower objectives 
than the charity. 
 
Restricted projects 
Restricted projects represent non-service grants that do not meet the definition of unrestricted service 
contracts. Restricted projects are as follows: 
 
 
AFRIMED  
Capacity for National Assessment (IKI) 
CCI Agriculture impacts on biodiversity 
CCI Bird Trade Analysis 
CCI Multiple threats 
CCI Natural Capital Systems Operator 
CCI post-2020 Coordination 
CCI post-2020 Coordination/Extension 
CCI restoration and NBS 
CITES Review of Long-standing suspension 
C Lewis Secondment 
Climate change mitigation 
Coalition Supplement - Decision Tree 
Cocoa, biodiversity & ecosystem services 
Darwin CBFM Economics (Tanzania) 
Defining and Measuring Destructive Fish 
Deliver IBAT Workplan 2019 
Development Corridors - GCRF 
ECF Mitigation from Biodiversity targets 
ELP innovation grant for Med landscape 
ELP Restoration Funding 
ELP Turkey 
Fashion Pact and Biodiversity 
FutureMARES 
GCRF Trade Hub 
Guyana TEK 
Hempel Foundation  
IBAT Data Investment 2020 Part 1 
IBAT Data Investment 2021 
IPBES Capacity Building in W Africa 
Joseph Kelly Secondment 
Kathrin Holenstein Secondment 
MAIA (Horizon 20:20 NCA Accounting Project) 
Mapping and Measuring Nature 
MERCES H2020 
MPhil Conservation Lectures 
Naturemap 
NCP Biodiversity Guidance Communications 
NERC CongoPeat 
Nereus Program 3rd Phase Funding 
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Ocean SBT 
Odyssea 2018-2020 
Open Access Block Grant 2021/2022 
Post 2020 support to CBD 
Reef Futures 
Restore + (2019 onwards) 
REXUS 
SBTN Tools and integration/translation  
Science Based Targets 
Swedish Postcode Lottery 
TESSA Steering Committee 
WCC Proposals 2020 (IUCN)
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22. 
 

ANALYSIS OF NET ASSETS BETWEEN FUNDS 
 

 

GROUP ANALYSIS OF NET ASSETS BETWEEN FUNDS - CURRENT PERIOD 
 

  

Unrestricted 
funds 
2021 

Restricted 
funds 
2021 

Total 
funds 
2021 

          £         £         £ 
     

 

Tangible fixed assets 
 

1,017,313 4,404 1,021,717

 

Intangible fixed assets 
 

5,347 - 5,347

 

Current assets 
 

5,375,231 5,632,268 11,007,499

 

Creditors due within one year 
 

(5,037,238) (2,812,364) (7,849,602)

 

TOTAL  
 
 

   

 1,360,653 

   

 2,824,308  

   

 4,184,961 

 
 

 
GROUP ANALYSIS OF NET ASSETS BETWEEN FUNDS - PRIOR PERIOD 
 

  

Unrestricted 
funds 

2020 as 
restated 

Restricted 
funds 

2020 as 
restated 

Total 
funds 

2020 as 
restated 

          £         £         £ 
     

 

Tangible fixed assets 
 

 1,069,254  
 

 1,812  
 

 1,071,066  
 

 

Intangible fixed assets 
 

 13,029  
 

 -  
 

 13,029  
 

 

Current assets 
 

 12,032,996  
 

 827,391  
 

 12,860,387  
 

 

Creditors due within one year 
 

 (9,806,812)  
 

 (96,787)  
 

 (9,903,599)  
 

 TOTAL 

   

 3,308,467  

   

 732,416  

   

 4,040,883  
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PARENT ANALYSIS OF NET ASSETS BETWEEN FUNDS - CURRENT PERIOD 
 

     

  

Unrestricted 
funds 
2021 

Restricted 
funds 
2021 

 

Total 
funds 
2021 

          £ £         £ 

 

 
 

 Tangible fixed assets 1,017,313 - 1,017,313
  

 

Intangible fixed assets 5,347 - 5,347

 Investments 642,928 - 642,928

 

 
Current assets 6,127,195 4,681,406 10,808,601

 

 
Creditors due within one year (5,324,923) (2,727,042) (8,051,964)

 

 
Creditors due after one year (464,279) - (464,279)

  
 TOTAL 2,003,581 1,954,364 3,957,946

 
 
 
 

PARENT ANALYSIS OF NET ASSETS BETWEEN FUNDS - PRIOR PERIOD 
 

    

  

Unrestricted 
funds 

2020 as 
restated 

Total 
funds 

2020 as 
restated 

          £         £ 

 

Tangible fixed assets 
 

  
1,069,254 

 
 1,069,254  
 

 

Intangible fixed assets 
 

 13,029  
 

 13,029  
 

 

Investments 
 

 642,928  
 

 642,928  
 

 

Current assets 
 

 12,765,211  
 

 12,765,211  
 

 

Creditors due within one year 
 

 (10,079,074)  
 

 (10,079,074)  
 

 

Creditors due after one year 
 

 (459,953)  
 

 (459,953)  
 

 

 
 

   

 3,951,395  

   

 3,951,395  
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23. 
 
 

 
RECONCILIATION OF NET MOVEMENT IN FUNDS TO NET CASH FLOW FROM OPERATING 
ACTIVITIES 
 
 

  Group Group 
  2021 2020 
  £ £ 

 

 
Net income for the period (as per Statement of Financial Activities) 144,078 119,796 

      

 

 
ADJUSTMENTS FOR:   

 

 
Depreciation charges 183,354  165,657  

 

 
Amortisation charges 7,682  52,256  

 

 
Dividends, interests and rents from investments -  (52) 

 

 
Increase in debtors (987,891)  1,224,107  

 

 
Decrease in creditors (2,124,613)  1,817,521  

 

 
Fair value (gains) on forward exchange contracts 113,206  (52,123)  

 

 
NET CASH PROVIDED BY OPERATING ACTIVITIES 

   

 (2,664,184)  

   

 3,327,162  
 
 
 
24. 
 
 

 
ANALYSIS OF CASH AND CASH EQUIVALENTS 
 
 

  Group Group 
  2021 2020 
  £ £ 

 

 
Cash in hand  6,475,612   9,273,801  

 

 
TOTAL CASH AND CASH EQUIVALENTS 

   

 6,475,612  

   

 9,273,801  
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25. 
 
 

 
ANALYSIS OF CHANGES IN NET DEBT 
 
 

      

  

At 1 
January 

2021 Cash flows 

At 31 
December 

2021 

  

£ 
 

£ 
 

£ 

 

Cash at bank and in hand 
 

 9,273,801  
 

(2,798,189) 6,475,612

 

 
 

   

 9,273,801  

   

 (2,798,189)  

   

 6,475,612 
 



 
    

WCMC 
 

(A Company Limited by Guarantee) 
  

 
  

  
NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 31 DECEMBER 2021 
 

59 
 

 
26. 
 

 
PENSION COMMITMENTS 
 
The group operates a defined contributions pension scheme. The assets of the scheme are held separately 
from those of the charity in an independently administered fund. The pension cost charge represents 
contributions payable by the group to the fund and amounted to £636,139 (2020 - £532,879). Contributions 
of £61,055 (2020 - £56,226) were outstanding at the balance sheet date. 

 
 
27. 
 

 
OPERATING LEASE COMMITMENTS 
 

 

At 31 December 2021 the Group and the Charity had commitments to make future minimum lease 
payments under non-cancellable operating leases as follows: 
 

  Group Group Charity Charity 
  2021 2020 2021 2020 
  £ £ £ £ 
      

 

 
Not later than 1 year 29,537  33,289  29,537  33,289  

 

 
Later than 1 year and not later than 5 years 72,451  114,123  72,451  114,123  

 

 
Later than 5 years -  -  -  -  

  

   

 101,988 

   

 147,412  

   

 101,988 

   

 147,412  
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28. 
 

 
RELATED PARTY TRANSACTIONS 
 

  

During the year, purchases of £11,836 (2020 - £9,478) were made from Mills & Reeves LLP, an entity in 
which a Trustee is a Partner. At the balance sheet date, amounts of £nil (2020 - £1,500) were owed.  
 
In 2020, WCMC reported related party transactions as follows: 
 
- One Trustee & WCMC CEO were members of the International Union for Conservation of Nature (IUCN) 

Council, and WCMC recognised revenue from collaborative projects totalling £24,973, with £3,492 of 
deferred income.  

- The WCMC CEO was a member of the Cambridge Conservation Initiative (CCI) Council. WCMC 
recognised revenue from collaborative projects totalling £21,134, with £19,962 of deferred income. 

- The WCMC CEO was also a member of the Science-Based Targets Network (SBTN) Council. Revenue 
generated from projects with SBTN totalled £8,007 and £131,433 was included in deferred income.  

 
These entities are no longer related parties and so there is nothing to disclose in relation to 2021.  
 
 
Transactions with subsidiaries 
 
At 31 December, WCMC owed the following balances to its subsidiaries: 
 
- £648,974 (2020 - £642,928) to WCMC Beijing in respect of unpaid share capital, being USD $878,440 
(2020 - USD $878,440). 
 
- £184,447 (2020- £42,714) to WCMC Beijing in respect of project consultancy fees. During the year, 
WCMC Beijing provided consultancy services to the value of £556,522 (2020 - £61,010). 
 
At 31 December WCMC was due the following balances from its subsidiaries: 
 
- £13,336 (2020 - £7,193) from WCMC Beijing in respect of project consultancy fees. 
- £220,518 (2020 - £Nil) from WCMC Europe asbl 
 
During the year, WCMC provided working capital funding to WCMC Europe asbl of £154,418 
(2020 - £110,010). No amounts were outstanding at the year end.  
 

  
 


